
India Investment 
Opportunity



Pillars of Economic 
Growth



Strong Precursors for Growth

Areas of Value Creation ● BFSI, Consumer, IT, Pharma, Manufacturing
● Thriving Start-up and VC Ecosystem

Institutional Infrastructure of a 
democracy 

● Property Rights
● Independent Central Bank, Judiciary and EC

Structural Reforms

● GST, RERA, Financial Inclusion
● Labour Reforms
● Manufacturing Focus Policies
● Strong Digital Stack

Strong Fundamental Growth Drivers
● Highly favourable demographics
● Large & fast-growing middle-class with rising aspirations
● Increasing Per Capita Income



Large & Fast Growing Economy



Large & Young Population



Per-capita Income



Economic Fundamentals are 
Strong





Reforms & Growth 
Enablers



Structural Reforms



Attracting Global Capital



Strong Digital Stack



Formalisation of Economy

GST

Demonetization

RERA

Consumer preference for branded Goods

Low-Unit Packs



Strong Demographics



Rise of Middle Income



India contributes the most



Youngest Working Age Population



Urbanisation



Consumption Boom



Consumption ‘S’ Curve

- Higher GDP per capita propels 
spending

- S-Curves can be drawn for 
different goods, with specific 
product categories showing 
varying patterns



Per Capita Income High Growth Potential At par Growth Potential Low Growth Potential

Below $2000 Cereals
Two Wheelers

Apparel
Meat

Beverages
Appliances/Durables
Health Care
Education
Consumer Credit
Cars
Electronics
Tourism/Travel
Beauty Products

$2000-$5000 Meat
Apparel

Beverages
Appliances/Durables
Cars/ 2W
Cereals
Education
Beauty Products
Electronics

Health Care
Consumer Credit
Tourism/Travel

$5000-$10000 Beverages
Cars
Electronics/ Appliances
Beauty Products
Education

Meat
Apparel
Health Care
Consumer Credit
Tourism/Travel

Cereals
2W

$10000-$20000 Education
Healthcare
Consumer Credit
Beauty Products
Tourism/Travel

Cars
Electronics
Beverages

Cereals
2W
Appliances
Meat
Apparel

Spending Behavior



2 Charts of BCG



- Passenger Vehicles are 
underpenetrated in India

- Host of other consumer 
products such as AC, 
Television, amongst other 
white goods are also 
underpenetrated compared to 
peers 

Under-penetration



- Consumption can be driven by 
credit, which continues to 
remain low

Retail Credit



Banking & Financial 
Services



Underpenetrated Financial 
Services



Chart on pick-up in demat accounts, 
other accounts to show this growing



Large Value Migration underway



Corporate NPA Cycle Pain Peak



IT Services

This describes what you will see in the section



Enterprise Technology



Indian IT Industry 



Adopting Industry



Start-up Ecosystem



Lists with Descriptions



Large Value Creation lead by VC



World’s Pharmacy



Indian Pharma: Critical to Global 
Healthcare



Core Themes



India Leads in ANDA Approvals



Global CRO and CDMO



Healthcare Services



New Area of Focus - 
Manufacturing



Landmark Tax Reforms



Make In India Push
PLI 1

- US$ 7 Billion outlay over 5 years
- Mobile manufacturing, API and medical 

devices

PLI 2
- US$ 20 Billion outley over 5 years
- Automotive, batteries, pharmaceuticals, 

telecom

Labour Reforms
- Significantly reduced compliance burden
- Removed bottlenecks for scaling up

Favourable Taxation
- 17% tax rate for new manufacturing 

companies

Support Import Duty Structure
- Duty support across nascent industries to 

boost domestic manufacturing



Factors Driving China Derisking

US-China trade relations

Stricter environment compliance

Rising Labour, Environmental & Other Costs

Risk Diversification

New Market Access



Factors Determining New 
Manufacturing Locations
Factors Determining 
New Manufacturing 
Locations

• Labour Costs
• Infrastructure
•Market Size
•Country-specific 
risks

Policy Initiatives

•Tax Cuts
•PLI
• Improving 
Infrastructure
•Custom Duty Hikes 
on Intermediary 
Products

Beneficiaries

• Consumer Durables
• Consumer 

Electronics
• Textiles
• API
• Food Processing
• Chemicals



Physical Asset Creation

This describes what you will see in the section



Improving Infrastructure





Affordability at its highest 



Large Branded Companies 
Continue to Benefit



Thank You


